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@ ANSHER CAPITAL

ANSHER CAPITAL: OVERVIEW

AnsherCapitalLLC is aleadinginvestmenbankin Uzbekistansuccessfullyprovidinginvestmenbankingserviceso

its regionalandinternationalclientsfor over24 years

Foundedin 1999 it is the first and most experiencednvestmentbankin Uzbekistanrecognizedby both local and

internationainstitutionsfor provisionof its world-standardservices

Ansher Capital providesaccessfor Uzbek companiesto foreign capital marketsand assistsforeign companiesin

enteringthe marketsof Uzbekistan

It hasall the necessarjicensesssuedby the Ministry of Financeto provideits servicesn Uzbekistan

E 2023 Ansher Capital. Al rights reserved.
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ANSHER CAPITAL

ANSHER CAPITAL: RECOGNITION

Ansher Capital is the holder of more than 10international and local awards:

¢ B elgvestmentBank in Uzbekistanin 200%. AnsherCapitalbecamehe only Uzbekcompanyin 2009to win the EMEA FINANCE (GreatBritain)
awardfor outstandingachievements the contextof aninternationafinancial crisis

¢ B elsvestment Bank in Uzbekistanin 200&. AnsherCapitalbecamehe only companyin Uzbekistarto win the EuromoneyGreatBritain) award
in 2008

¢ B elavestment Bank in Central Asia in 2007%. Euromoney(GreatBritain) awardedAnsher Capital this nominationfor the secondtime for its
achievementsn Central Asia, including its achievementdor a successfulorganizationof an IPO and partial public offering amonginternational

investors
¢ B elsvestmentBank in Uzbekistanin 2006. AnsherCapitalbecamehe only companyin Uzbekistarto win the EuromoneyGreatBritain) award

for thedevelopmenobf the corporatebondmarket

¢ B elsvestmentBank in Central Asia in 200%. This s the first Euromoney(GreatBritain) nominationto havebeenawardedo AnsherCapitalfor
its achievementsnaregionalCentralAsianlevel.

¢ B elavestment Bank in Central Asia in 2004 AnsherCapital becamethe only Uzbek companyin 2009to win the EMEA FINANCE (Great
Britain) awardfor outstandingachievementsn the securitiesmarketof Uzbekistan

¢ B eSecuritiesMarket | n st i tcuB ellsuestéentA d v i scoBreddanagementC o mp a rrgne20042021 AnsherCapitalwasawarded
by the NationallnvestmentnstitutionsAssociationandthe Regulatorof the capitalmarketof Uzbekistan

E 2023 Ansher Capital. Al rights reserved.



ANSHER CAPITAL

- INVESTMENT BANKING SERVICES: ECM ADVISORY

AnsherC a p i EGM tgamis readyto adviseits clientswith regardto any equityraisingin the local andinternationalcapital
marketsjncluding IPOs,equityfundraisingandselling stakes

For more complicatedtransactionsAnsher Capital teamsup with its strategicpartnersfor a swift and efficient executionof
equityraisingtransactions
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INVESTMENT BANKING SERVICES: DCM ADVISORY

ANSHER CAPITAL

AnsherC a p i D@M téamassistdts clientsfrom all sectorgo attractdebtfinancingusinga variety of financial instruments,
suchasissuancef corporateébonds,ncluding EurobondsSukukbonds(aswell asotherlslamicfinanceinstruments)etc

As the pioneerof the corporatebond marketin Uzbekistan, AnsherCapitalis the most experiencedn organizingsuccessful
corporatebondissuances
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ANSHER CAPITAL

INVESTMENT BANKING SERVICES: DCM ADVISORY

In 2001, Ansher Capital initiated the creationof the Internationallssue Syndicate( fi | Ifos the
issuanceandplacemenbf corporateébondsfor issuerdn Uzbekistan

o lIS currently unites more than ten commercialbanks, including most of the largest banks of C
UzbekistarsuchasNBU, Asakabank,Halq bank,QishlogQurilish Bankandothers #al Issue Syndicate
o In theframeworkof thellS, corporatebondissueswveresuccessfullyplacedfor companiesuchas \\
JSCAImalyk Mining andMetallurgical Combineandmanyothers
More thanhalf of all corporatébondissuance#n Uzbekistanwvereorganizedandplacedby thellS.

Members of IIS

Investment banks Commercial banks Insurance companies Investment companies Investment funds

ANSHER CAPITAL
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ONGOING PROJECTS:
Il SSUE OF SUKUK BONDS

FOR

W Ansher Capital, together with its strategic partner, Islamic
Corporationfor the Developmenbf the PrivateSector(ICD, member
of the Islamic DevelopmentBank), proposedthe inaugural Sukuk

bondissuancdo Navoi Mining andMetallurgical Company

W NMMC is the largest producer of precious metals and precious
stones,including gold in Central Asia and the third largest gold

producingcompanyin theworld.

J SMNawiMi ni ng and
SUKUK BONDS

USD 1 000 000 000,0

Tashkent 2023

Metal l urgi

E 2023 Ansher Capital. Al rights reserved

@ ANSHER CAPITAL
JSC ¢ NMMCe

cal



@ ANSHER CAPITAL
FOR JSC ¢AMMCe

ONGOING PROJECTS:
Il SSUE OF SUKUK BONDS
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J S CAlmalyk Mining and Metallurgical Co mb i ne é

W Ansher Capital, together with its strategic partner, Islamic SUKUK BONDS
Corporationfor the Developmenbf the PrivateSector(ICD, member USD 300 000 000,0
of the Islamic DevelopmentBank), proposedthe inaugural Sukuk
bondissuancéo AMMC

W AMMC is the largestcopperproducerand the secondlargestgold

producelin CentralAsia

Tashkent 2023

E 2023 Ansher Capital. Al rights reserved



ONGOING PROJECTS:
I

SSUE OF SUKUK BONDS

@ ANSHER CAPITAL

FOR JSC ¢ AMMCEé

W Ansher Capital, together with its strategic partner, Islamic
Corporationfor the Developmenbf the PrivateSector(ICD, member
of the Islamic DevelopmenBank), proposeda Sukukbondissuance

to Uzbekneftegaz

W Uzbekneftegazis the largest oil & gas producing company in

Uzbekistan

UZBEKNEFTEGAZ
JSC ¢UZBEKNEFTEGAZE
SUKUK BONDS

USD 300 000 000,0

Tashkent 2023

E 2023 Ansher Capital. Al rights reserved
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AnsherC a p i M&Al adhdsoryteam,experiencedn both buy-side and selkside M&A transactionssupportsits clientsfrom

Uzbekistanthat wish to attract foreign capital, as well as its internationalclients that aim to enter the capital market of
Uzbekistan

INVESTMENT BANKING SERVICES: M&A ADVISORY

ANSHER CAPITAL

China Mobile

IT/ Telecom

M&A Advisory
Adyvisory consortium
5 . UBS

(5% ANSHER CAPITAL

MTC Corporation

IT/ Telecom

M&A Advisory

Advisor

'ANSHER CAPITAL

D

AJU Group

Construction
Materials

M&A Advisory

Advisor

Vj‘ ANSHER CAPITAL

ERIELL

ERIELL Corporation
S.r.o.

Oil and Gas

M&A Advisory

Advisor

Vj‘ ANSHER CAPITAL

Marakand Minerals Plc

Gold mining

M&A Advisory

Advisor

T
S g/‘ANSHER CAPITAL

(44]

World Trade & Investment
Grave

World Trade & Investment
Company Limited
IT/ Telecom

M&A Advisory

Advisor

:"ANSHER CAPITAL

£3OrientSwiss™

OrientSwiss SA

Finance

M&A Advisory

Advisor

:* ANSHER CAPITAL

BARON
Baron Advisors LLC

Investments

M&A Advisory

Advisor

>‘ ANSHER CAPITAL

Wimm Bill Dann

Food processing

M&A Advisory

Advisor

¢ 'ANSHER CAPITAL

Movarounnaxr Invest

Movaraounnaxr Invest

Investments

M&A Advisory

Advisor

j‘ ANSHER CAPITAL
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ANSHER CAPITAL

INVESTMENT BANKING SERVICES: ASSET MANAGEMENT

The National
Association of
Investment Institutions
of Uzbekistanawarded
Ansher Capital as the
fi B e Asset Manager
of 20210

AnsherCapitaloffersa wide rangeof assetmanagemergervicef its clients'assets
from morethanfive countries AmongAnsherC a p i tlientsaresnvestmenfunds
andHNWIs, thathavebeensuccessfullycooperatingvith usfor morethan18 years

Investment proportions

Others

6,40%
8,07%
15,65%

Industrials sector

64,33%

m Consumer Ansher Capital has more than UZS

D'SCfe_t'O”afy 1000 BIn. Assetsundermanagement
m Materials sector

® Finance sector

Securities

AnsherCapitalis one of the first ever
asset managementcompanies who
attractedandis successfullynanaging
assetsof Hedge and Private Equity
funds from Singapore, Cayman
IslandsandB.V 1. in Uzbekistan

= Common shares

Preffered shares
Bonds

12
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ANSHER CAPITAL

ANSHER CAPITAL:
ONGOING BIG -SCALE PROJECTS IN UZBEKISTAN

AnsherCapitalinitiated someof the biggestinvestmenprojectsthatwill becomethedriversof Uz b e k i esonang 0 s

Ansher Capital togetherwith its partnersis working on attractingvarioustypesof financing for the implementationof these
projects

ANSHER CAPITAL ANSHER CAPITAL -"5# ) ANSHER CAPITAL
Partners: Partners: Partner:
2 py

ge@de . Compagniede: Alpes Daiwa ThecityU K
) i egils R oy g
LS orex Patriarche TR O

Construction of tourist clusters in Creation of the Tashkent International

the mountain region of Uzbekistan Construction of the Central Asian Aviation Financial Centre

Hub in Tashkent region, Uzbekistan
EUR 2 000 000 000 USD 3 000 000 000,0

Initiated: 2017 Initiated: 2018 Initiated: 2017
Status: Ongoing Status: Ongoing Status: Ongoing
Proposed financial instruments: Project Proposed financial instruments: Samurai bonds, Proposed financial instruments: Project financing
financing, private equity Sukuk bonds

13
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KEY SUCuESSFULLY CLOSED PROJECTS:
CORPORATE BONDS

FOR JSC ¢AMMCe

Issue conditions:

Issue size: UZS 2BIn.
Coupon: 29% annually
Maturity: 2 years

WI n NovembAmalykdMd W2 ,nge and Met al |
issued the largest corporate bondissieZ S 26 0006 00 0 &
W The largest gold and copper producer in Central Asia
W Stateowned company

W Lead manager and BookrunneAnsher Capital LLC
WLead under Ugprivatban®: JSC 0
WUnder wr i t &apggalbanBPJ €IS C
i AlJgpnolB a n k 0, Ipak6d @laiim k 0 ,

A&TM

AfBusin
RAvRags €n K o

filzbekinvestSarmoyala |,

Successfully closed

.":,
\:\_2'_'_/3 /

ArMK

JSC ¢AGMKE
UZS 2 000 000 000

Lead manager and Bookrunner:

ANSHER CAPITAL
e

Main underwriter :

JSC AUZPRI VATBANKDO

Underwriters:

KAPITALBANK

X

gss Banko, PPJSC
BAFREWILS BANE
| C
B AN K
IPAK YO'LI
() mavwaa s

UIN
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@ ANSHER CAPITAL
KEY SUCHESSFULLY CLOSED PROJECTS:
| SSUE OF CORPORATE BONDS FOR JE ¢AMANTAYTAU

Successfully closed
Issue conditions:

By %
Orppiev®

Issue size: UZS5BIn.
CJSC ¢cAMANTAYTAU GOLDFI ELDSe

Coupon:  24% annually UZS 5 000 000 000.0

Maturity: 2 years
Lead manager and Bookrunner:

Wi n Septemimantayt2d®@®l4df icel dsé issbhpd the |
ANSHER CAPITAL

corporate bond issue
WA large gold producer, with gold resources that according to the JDRC Main underwriter - Seniorunderwriter
International classification were estimated at 5.0 million ounces, anq
reserves 3.3 million ounces F ABN:AMRO
WShareholder: Oxus Gold, Great Britain (50%), State Committee fof
Geology of the Republic of Uzbekistan (40%) and NMMC (10%)
WLead manager arBookrunner- Ansher Capital LLC Underwriters:
Wunderwriters: ABN AMRO BankUz-DaewooBankAsakaBank,

Kapital Bank, Ansher Securities, Universal Bank.

KAPITALBANK
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