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AnsherCapitalLLC is a leadinginvestmentbankin Uzbekistan,successfullyprovidinginvestmentbankingservicesto

its regionalandinternationalclientsfor over24 years

Foundedin 1999, it is the first and most experiencedinvestmentbank in Uzbekistan,recognizedby both local and

internationalinstitutionsfor provisionof its world-standardservices

Ansher Capital providesaccessfor Uzbek companiesto foreign capital marketsand assistsforeign companiesin

enteringthemarketsof Uzbekistan

It hasall thenecessarylicensesissuedby theMinistry of Financeto provideits servicesin Uzbekistan

È 2023 Ansher Capital. All rights reserved.

ANSHER CAPITAL: OVERVIEW
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ANSHER CAPITAL: RECOGNITION

Ansher Capital is the holder of more than 10 international and local awards:
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çBestInvestment Bank in Uzbekistanin 2008è. AnsherCapitalbecametheonly companyin Uzbekistanto win theEuromoney(GreatBritain) award

in 2008.

çBestInvestment Bank in Central Asia in 2007è. Euromoney(GreatBritain) awardedAnsherCapital this nominationfor the secondtime for its

achievementsin Central Asia, including its achievementsfor a successfulorganizationof an IPO and partial public offering amonginternational

investors.

çBestInvestment Bank in Uzbekistanin 2006è. AnsherCapitalbecametheonly companyin Uzbekistanto win theEuromoney(GreatBritain) award

for thedevelopmentof thecorporatebondmarket.

çBestInvestment Bank in Central Asia in 2005è. This is the first Euromoney(GreatBritain) nominationto havebeenawardedto AnsherCapitalfor

its achievementsona regionalCentral-Asianlevel.

çBestInvestment Bank in Central Asia in 2004è,AnsherCapital becamethe only Uzbek companyin 2009 to win the EMEA FINANCE (Great

Britain) awardfor outstandingachievementson thesecuritiesmarketof Uzbekistan.

çBestSecuritiesMarket Institutionè,çBestInvestmentAdvisorè,çBestManagementCompanyè,from 2004-2021, AnsherCapitalwasawarded

by theNationalInvestmentInstitutionsAssociationandtheRegulatorof thecapitalmarketof Uzbekistan.

çBestInvestment Bank in Uzbekistanin 2009è. AnsherCapitalbecametheonly Uzbekcompanyin 2009to win theEMEA FINANCE (GreatBritain)

awardfor outstandingachievementsin thecontextof aninternationalfinancialcrisis.

È 2023 Ansher Capital. All rights reserved.



È 2023 Ansher Capital. All rights reserved.

INVESTMENT BANKING SERVICES: ECM ADVISORY
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AnsherCapitalôsECM teamis readyto adviseits clientswith regardto anyequity raisingin the local andinternationalcapital

markets,includingIPOs,equityfundraisingandsellingstakes.

For more complicatedtransactions,AnsherCapital teamsup with its strategicpartnersfor a swift and efficient executionof

equityraisingtransactions.
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INVESTMENT BANKING SERVICES: DCM ADVISORY
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AnsherCapitalôsDCM teamassistsits clientsfrom all sectorsto attractdebtfinancingusinga varietyof financial instruments,

suchasissuanceof corporatebonds,includingEurobonds,Sukukbonds(aswell asotherIslamic financeinstruments),etc.

As the pioneerof the corporatebond market in Uzbekistan,AnsherCapital is the most experiencedin organizingsuccessful

corporatebondissuances.

Lead manager  and Bookrunner:

JSC çAGMKè

Corporate bonds

UZS 2 000 000 000

Lead underwriter: 

Underwriters: 

JSC ñUZPRIVATBANKò

Lead underwriters:

Lead manager  and Bookrunner :

CJSC çAMANTAYTAU 

GOLDFIELDSè

Corporate bonds

UZS 5 000  000 000

Underwriters : 

Lead underwriter:

Lead manager  and Bookrunner:

OJSC çMARVEL JUICE CO.è

Corporate bonds

UZS 1 400 000 000
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: 

ʋʄɹ çUZPRIVATEBANKè

Lead underwriter:
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Lead manager and Bookrunner:

CJSC çCaravan-Bazarè
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UZS 2 000 000 000

Lead manager  and Bookrunner:
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UZS 1 000  000 000
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Lead underwriter:

ʋʄɹ çUZPRIVATEBANKè
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Lead manager  and Bookrunner:

JE çSOVPLASTITALè

Corporate bonds

UZS 1 000  000 000

Underwriters
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Lead underwriter:

Lead manager and Bookrunner:

çASKLEPIYè

Corporate bonds

UZS 300 000 000

Lead underwriter: 
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INVESTMENT BANKING SERVICES: DCM ADVISORY
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In 2001, Ansher Capital initiated the creationof the InternationalIssueSyndicate(ñIISò)for the

issuanceandplacementof corporatebondsfor issuersin Uzbekistan:

o IIS currently unites more than ten commercialbanks, including most of the largest banks of

UzbekistansuchasNBU, Asakabank,Halq bank,QishloqQurilish Bankandothers.

o In theframeworkof the IIS, corporatebondissuesweresuccessfullyplacedfor companiessuchas

JSCAlmalyk Mining andMetallurgicalCombineandmanyothers.

More thanhalf of all corporatebondissuancesin Uzbekistanwereorganizedandplacedby theIIS.

Members of IIS

Commercial banks Insurance companies Investment companiesInvestment banks Investment funds



Ẅ Ansher Capital, together with its strategic partner, Islamic

Corporationfor theDevelopmentof thePrivateSector(ICD, member

of the Islamic DevelopmentBank), proposedthe inauguralSukuk

bondissuanceto Navoi Mining andMetallurgicalCompany

Ẅ NMMC is the largest producer of precious metals and precious

stones,including gold in Central Asia and the third largest gold

producingcompanyin theworld.
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ONGOING PROJECTS:

ISSUE OF SUKUK BONDS FOR JSC çNMMCè

SUKUK BONDS

USD 1 000 000 000,0

È 2023 Ansher Capital. All rights reserved

JSC çNavoiMining and Metallurgical Companyè

Tashkent 2023

Ongoing



Ẅ Ansher Capital, together with its strategic partner, Islamic

Corporationfor theDevelopmentof thePrivateSector(ICD, member

of the Islamic DevelopmentBank), proposedthe inauguralSukuk

bondissuanceto AMMC

Ẅ AMMC is the largestcopperproducerand the second-largestgold

producerin CentralAsia
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ONGOING PROJECTS:

ISSUE OF SUKUK BONDS FOR JSC çAMMCè

SUKUK BONDS

USD 300 000 000,0

È 2023 Ansher Capital. All rights reserved

JSC çAlmalyk Mining and Metallurgical Combineè

Tashkent 2023

Ongoing



Ẅ Ansher Capital, together with its strategic partner, Islamic

Corporationfor theDevelopmentof thePrivateSector(ICD, member

of the Islamic DevelopmentBank),proposeda Sukukbondissuance

to Uzbekneftegaz

Ẅ Uzbekneftegazis the largest oil & gas producing company in

Uzbekistan.
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ONGOING PROJECTS:

ISSUE OF SUKUK BONDS FOR JSC çAMMCè

SUKUK BONDS

USD 300 000 000,0

È 2023 Ansher Capital. All rights reserved

JSC çUZBEKNEFTEGAZè

Tashkent 2023

Ongoing
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INVESTMENT BANKING SERVICES: M&A ADVISORY
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AnsherCapitalôsM&A advisoryteam,experiencedin both buy-sideandsell-sideM&A transactions,supportsits clients from

Uzbekistanthat wish to attract foreign capital, as well as its internationalclients that aim to enter the capital market of

Uzbekistan.
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Finance
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AJU Group
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Materials

M&A Advisory
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ERIELL Corporation 

s.r.o.

Oil and Gas

M&A Advisory
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Marakand Minerals Plc

Gold mining

M&A Advisory
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Baron Advisors LLC

Investments

M&A Advisory

Advisor

Wimm Bill Dann

Food processing

M&A Advisory

Advisor

Movaraounnaxr Invest

Investments

M&A Advisory
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INVESTMENT BANKING SERVICES: ASSET MANAGEMENT 

12

AnsherCapitaloffersa wide rangeof assetmanagementservicesof its clients'assets

from morethanfive countries. AmongAnsherCapitalôsclientsareinvestmentfunds

andHNWIs, thathavebeensuccessfullycooperatingwith usfor morethan18 years.

5,56%

6,40%

8,07%

15,65%
64,33%

Investment proportions

Others

Industrials sector

Consumer
Discretionary

Materials sector

Finance sector

91%

7%
2%

Securities

Common shares

Preffered shares

Bonds

UZS 

100.0+ 

Bln. 

Ansher Capital has more than UZS

100.0 Bln. Assetsundermanagement

Clients

AnsherCapital is oneof the first ever

asset managementcompanies who

attractedandis successfullymanaging

assetsof Hedge and Private Equity

funds from Singapore, Cayman

IslandsandB.V.I. in Uzbekistan

The National

Association of

Investment Institutions

of Uzbekistanawarded

Ansher Capital as the

ñBestAsset Manager

of 2021ò
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ANSHER CAPITAL:

ONGOING BIG -SCALE PROJECTS IN UZBEKISTAN

AnsherCapitalinitiatedsomeof thebiggestinvestmentprojectsthatwill becomethedriversof Uzbekistanôseconomy.

AnsherCapital togetherwith its partnersis working on attractingvarious typesof financing for the implementationof these

projects.

È 2023 Ansher Capital. All rights reserved

Initiated: 2017

Status: Ongoing

Proposed financial instruments: Project 

financing, private equity

Construction of tourist clusters in 

the mountain region of Uzbekistan

EUR 2 000 000 000 

Initiated: 2018

Status: Ongoing

Proposed financial instruments: Samurai bonds, 

Sukuk bonds

Construction of the Central Asian Aviation 

Hub in Tashkent region, Uzbekistan

USD 3 000 000 000,0

Partners:Partners:

Initiated: 2017

Status: Ongoing

Proposed financial instruments: Project financing

Creation of the Tashkent International 

Financial Centre

Partner:



Issue conditions:

ẄIn November 2002, çAlmalyk Mining and Metallurgical Complexè 

issued the largest corporate bond issue ïUZS 2ô000ô000ô000,0  

ẄThe largest gold and copper producer in Central Asia

ẄState-owned company 

ẄLead manager and Bookrunner - Ansher Capital LLC

ẄLead underwriter: JSC ñUzprivatbankò

ẄUnderwriters: PPJSC ñKapitalbankò, PPJSC ñBusiness Bankò, PPJSC 

ñAlp JamolBankò, JSIC ñIpakYoôliBankò, PPJSC ñRavnaqBankò, IC 

ñUzbekinvestSarmoyalariò, A&TM
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KEY SUCʉESSFULLY CLOSED PROJECTS:

ISSUE OF CORPORATE BONDS FOR JSC çAMMCè

JSC çAGMKè

UZS 2 000 000 000

Lead manager and Bookrunner:

Main underwriter :

Underwriters :

È 2023 Ansher Capital. All rights reserved

JSC ñUZPRIVATBANKò

Issue size: UZS 2 Bln.

Coupon: 29% annually

Maturity: 2 years

Successfully closed



Issue conditions:

ẄIn September 2004, çAmantaytauGoldfieldsè issued the largest 

corporate bond issue

ẄA large gold producer, with gold resources that according to the JORC 

International classification were estimated at 5.0 million ounces, and 

reserves - 3.3 million ounces

ẄShareholder: Oxus Gold, Great Britain (50%), State Committee for 

Geology of the Republic of Uzbekistan (40%) and NMMC (10%)

ẄLead manager  and Bookrunner- Ansher Capital LLC

ẄUnderwriters: ABN AMRO Bank, Uz-DaewooBank, AsakaBank, 

Kapital Bank, Ansher Securities, Universal Bank.
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CJSC çAMANTAYTAU GOLDFIELDSè

UZS 5 000 000 000,0

Lead manager and Bookrunner:

Main underwriter : Seniorunderwriter :

Underwriters :

È 2023 Ansher Capital. All rights reserved

Issue size: UZS 5 Bln.

Coupon: 24% annually

Maturity: 2 years

KEY SUCʉESSFULLY CLOSED PROJECTS:

ISSUE OF CORPORATE BONDS FOR JE çAMANTAYTAU GOLDFIELDSè

Successfully closed


